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Comments from analysts Electrolux B share Affärsvärlden General Index − price index

Q4 Strong European 
performance with 
operating earnings
beating consensus estimates

Q1 Solid Q1: high 
sales growth and 
a relatively stable 
operating margin

Q3 Another quarter with solid
growth and a profit margin of
5.4% but concerns relating to 
demand in Europe and US

Q2 Strong organic growth
and profit margins higher 
than expected. Will price 
increases in Q2 be sustained?

 New Chief Design Officer  Dividend of SEK 6.50 per share  Electrolux holds Capital 
    Markets Day and reiterates 
    goals and strategy

 Electrolux products to be 
    sold at The Home Depot 
    in US

 Launch of Electrolux Inspiration
    Range branded products in Europe

 Launch of Zanussi built-in
    products in Europe  Global launch of Electrolux Grand Cuisine, first 

    professional cooking system for consumers 

 Price increases in US  Initiated activities to downsize and specialize production 
    in Mariestad, Sweden and Schwanden, Switzerland

 Continued investments in cooker plant 
    project in Memphis, Tennessee in the US

EXTERNAL FACTORS

ELECTROLUX KEY INITIATIVES

 Incentive program in  
    Brazil extended until  
    end of August 2012

 Demand growth in  
    growth markets

 Incentive  
    program in  
    Brazil extended  
    until year-end

 Strong Black
    Friday in the US

 Declining demand in  
    Europe and North America

 New stimulus  
    program started  
    in China

 Rising  
    market  
    prices of  
    steel

 Weak demand in  
    Southern Europe

 Incentive  
    program in Brazil 
    extended until 
    mid-2013

The performance of the Electrolux share price was strong in 2012 and expectations were high.  
High organic growth, solid earnings and cash-flow generation despite uncertain market development 
resulted in significant increase in the share price relative the Swedish market index during the year.

Recommendations from analysts
After Q4 2011 After Q1 2012 After Q2 2012 After Q3 2012

Buy 40% 38% 42% 24%

Hold 50% 50% 42% 62%

Sell 10% 12% 17% 14%

Performance of the Electrolux share during the year
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